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SUPPLY

° Increased demand resulted in lower stock levelslast week. Total motor gasoline stocks decreased
2.9 million barrelsto end the week at 196.7 million barrels. Stocks of reformulated gasoline were
down 1.7 million barrels to 37.2 million barrels while stocks of other finished gasoline fell 2.0
million barrelsto 114.6 million barrels. Stocks of motor gasoline blending components ended the
week at 44.2 million barrels, 0.9 million barrels above the level at the end of the prior week.

° Total motor gasoline stocks at the primary storage level were 32.9 million barrels below the level
for the same week last year. Imports of total gasoline averaged 533 thousand barrels per day of
which 168 thousand barrels per day were reformulated and 217 thousand barrels per day were
blending components.

Gasoline Production by Petroleum Administration for Defense District (Thousand Barrels per Day)

Total Finished Gasoline Reformulated Gasoline
Week Ending Week Ending
District 01/28/00 02/04/00 02/11/00 02/18/00 | 02/19/99 | 01/28/00 02/04/00 02/11/00 02/18/00 | 02/19/99
East Coast (PADD I) 1,014 966 993 1,075 1,112 603 499 578 586 546
Midwest (PADD II) 1,868 1,832 1,789 1,872 1,861 298 309 276 290 298
Gulf Coast (PADD lIl) 3,393 3,428 3,357 3,332 3,380 732 567 601 610 606
Rocky Mountain (PADD 1V) 268 265 287 239 235 NA NA NA NA NA
West Coast (PADD V) 1,293 1,321 1,246 1,255 1,266 863 893 890 851 848
U.S. Total 7,836 7,812 7,674 7,775 7,854 2,496 2,268 2,345 2,337 2,298

Gasoline Stocks by Petroleum Administration for Defense District  (Million Barrels)

Total Gasoline Reformulated Gasoline
Week Ending Week Ending
District 01/28/00 02/04/00 02/11/00 02/18/00 | 02/18/99 | 01/28/00 02/04/00 02/11/00 02/18/00 | 02/18/99
East Coast (PADD I) 57.5 57.3 54.9 52.3 65.9 19.7 18.5 18.3 17.0 22.3
Midwest (PADD II) 50.8 51.8 534 54.3 60.4 1.8 1.8 14 1.8 0.8
Gulf Coast (PADD lIl) 56.8 55.8 56.7 55.4 66.2 9.7 10.5 8.8 8.7 10.2
Rocky Mountain (PADD 1V) 8.0 8.4 8.1 8.1 7.7 NA NA NA NA NA
West Coast (PADD V) 28.3 27.7 26.5 26.7 29.4 11.2 10.9 104 9.6 114
U.S. Total 201.4 200.9 199.6 196.7 229.6 42.4 41.7 38.9 37.2 44.8

For information about this report, please contact the National Energy Information Center: 202-586-8800. E-mail: infoctr@eia.doe.gov.
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PRICES

A couple of meetings among producers in advance of the full OPEC ministerial meeting on March
27 should give an indication of whether changes in the production cut agreements would be
substantial enough to bring world oil prices back to $20-$25 per barrel. Inthe past week, Mexico,
Venezuela, and Saudi Arabiareferred to $20-$25 as a reasonable range for oil. While heating oil
and some gasoline spot prices hesitated as crude oil prices wavered, reformulated gasoline in the
New Y ork Harbor actually turned in a slight increase to 86.93 cents per gallon. Refinery outages
and upcoming maintenance were behind a jump in California prices.

For the second consecutive week EIA’ sweekly U.S. retail gasoline price hit arecord-breaking high
for the history of this survey dating from August 1990. Asof February 21, 2000, the average U.S.
regular gasoline retail price was 140.6 cents per gallon, with a five-cent gain over last week for a
half-dollar surplus over ayear ago. Recent gainsin the gasoline spot market could till push retail
pricestoward the highest price ever recorded, in 1981. All regionsand all formulations of gasoline
showed an increase from a week ago. The average for California-grade gasoline has already
returned to levels last seen at the close of the 1999 driving season.

Regular Gasoline Spot Prices by City (Cents per Gallon)

Conventional Gasoline Reformulated Gasoline
City 01/31/00 02/07/00 02/14/00 02/22/00|02/22/99 || 01/31/00 02/07/00 02/14/00 02/22/00 |02/22/99
New York 73.60 76.90 83.63 82.63 31.13 75.33 81.50 86.90 86.93 34.77
Chicago 75.03 79.65 87.00 87.65 27.08 NA NA NA NA NA
Houston 72.20 76.38 82.98 82.88 28.45 75.03 81.53 86.60 87.18 33.22
Los Angeles 76.25 81.50 86.00 98.50 41.50 78.25 83.50 89.00 101.50 45.50

Source: Reuters Information Services.

Regular Gasoline Retail Prices by Petroleum Administration for Defense District (Cents per Gallon,

Including Taxes)

Conventional Gasoline Reformulated Gasoline

District 01/31/00  02/07/00 02/14/00 02/21/00 |02/22/99 || 01/31/00 02/07/00 02/14/00 02/21/00 |02/22/99
East Coast (PADD I) 128.2 129.7 132.6 136.4 87.0 134.2 134.8 135.9 138.6 94.0
Midwest (PADD II) 132.0 133.2 137.5 144.8 85.1 134.9 134.3 140.7 149.1 91.3
Gulf Coast (PADD lIl) 127.2 128.5 131.7 135.4 87.6 123.0 124.3 127.1 130.2 88.2
Rocky Mountain (PADD 1V) 132.2 132.4 134.0 136.7 96.1 NA NA NA NA NA
West Coast (PADD V) 137.0 137.6 138.3 141.0 102.6 137.9 138.0 139.8 144.0 110.7
U.S. Average 130.5 131.7 135.0 140.2 87.8 134.0 134.3 137.0 141.4 97.4

Source: Energy Information Administration, Form EIA-878, Motor Gasoline Price Survey.
For information about this report, please contact the National Energy Information Center: 202-586-8800. E-mail: infoctr@eia.doe.gov.



