Table 4b. Imported Refiner Acquisition Cost of Crude Oil, Projected vs. Actual
Projected Price in Nominal Dollars

(nominal dollars per barrel)
1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

AEO 1994 17.06 1721 1824 1943 2064 2212 2376 2552 2751 2967 31.86 3400 36.05 3836 40.78 4329 4588 48.37

AEO 1995 1624 1727 1823 1926 20.39 2159 2297 2433 2579 2727 2882 30.38 3214 33.89 3585 37.97 4028

AEO 1996 1716 17.74 1859 19.72 2097 2234 2381 2526 26.72 2822 29.87 3151 3313 3482 36.61 3848 4048 4255 44.65
AEO 1997 1999 1942 1955 2007 2059 2168 2271 2375 2478 2587 2694 2806 2919 30.38 3160 3294 3432 3572
AEO 1998 18.54 1879 19.87 2095 2179 2253 2346 2434 2527 2604 27.00 28.02 29.09 3022 3143 3272 34.03
AEO 1999 1250 1364 1467 1635 17.87 1964 2114 2259 2420 2572 2654 2742 2838 2941 3052 3167
AEO 2000 1735 21.80 2099 2152 2205 2262 2323 2385 2451 2517 2585 2652 27.22 2793 28.67
AEO 2001 2821 2486 2282 2236 23.04 2365 2425 2485 2543 2605 26.66 2728 27.93 2860
AEO 2002 2299 2199 2400 2486 2566 26.50 27.36 2818 29.03 29.89 30.79 31.80 32.82
AEO 2003 2365 26.92 2570 2540 26.10 2675 27.39 28.07 2879 2961 30.51 31.47
AEO 2004 27.65 2454 2445 2514 2587 26.65 27.50 2840 2942 3045 3157
AEO 2005 3574 3540 3178 2952 2878 2843 2873 29.84 31.01 3217
AEO 2006 5097 5642 5475 5319 5154 49.79 5073 51.79 52.88
AEO 2007 6364 62.68 6140 5920 56.89 54.85 5324 5275
AEO 2008 63.72 7598 7258 7043 6890 67.16 6524
AEO 2009 98.58 39.99 5084 65.08 76.70 87.64
AEO 2010 57.35 6943 6954 77.21 85.19
AEO 2011 7552 8210 83.37 87.10
AEO 2012 102.10 102.50 111.15
AEO 2013 103.10  99.38
AEO 2014 103.07
AEO 2015

AEO 2016

AEO 2017

AEO 2018

AEO 2019

AEO 2020

Actual in Nominal $ 16.14  15.51 1714 2064 1853 12.04 1726 27.70 2200 2371 2771 3590 4886 59.02 67.04 9277 5917 7586 10263 101.09 98.11

Average Absolute

Difference 0.92 0.98 0.42 1.79 0.76 6.81 3.38 5.70 2.30 2.25 3.40 942 2005 2705 3180 5297 2234 33.68 5547 4954 4352

2014

46.81
37.17
35.40
32.87
29.48
29.34
33.90
32.50
32.79
33.39
53.96
52.91
63.33
97.94
91.87
91.03
117.41
98.61
101.27
102.51

89.56

36.21

2015

49.07
38.73
36.86
34.21
30.39
30.17
35.00
33.58
34.05
34.65
55.07
54.04
61.38
109.32
96.82
94.78
122.81
99.02
93.33
59.61
52.86

46.40

23.87

2016

38.42
35.67
31.36
31.10
36.17
34.71
35.37
35.92
56.98
55.24
59.33
117.78
102.20
99.05
122.33
101.79
90.75
77.64
37.91
38.48

38.75

26.40

2017

40.09
37.31
32.42
32.16
37.43
35.90
36.79
37.29
59.04
56.77
60.64
125.56
107.12
104.05
126.23
105.65
90.53
83.99
50.52
46.53
46.73

49.12

25.63

2018

41.86
39.09
33.58
33.31
38.84
37.15
38.32
38.78
61.25
58.32
62.69
133.76
112.49
109.12
129.18
109.60
92.41
85.57
62.26
58.65
47.03
64.51

60.95

25.36

2019

43.74
41.05
34.89
34.62
40.41
38.43
39.97
40.36
63.51
59.94
65.00
139.73
116.13
114.16
132.42
113.66
95.70
88.91
76.62
67.09
49.28
66.02
56.76
57.94

26.33



Table 4b. Imported Refiner Acquisition Cost of Crude Oil, Projected vs. Actual (continued)
Projected vs. Actual
(percent difference)
1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

AEO 1995
AEO 1996
AEO 1997
AEO 1998
AEO 1999
AEO 2000
AEO 2001
AEO 2002
AEO 2003
AEO 2004
AEO 2005
AEO 2006
AEO 2007
AEO 2008
AEO 2009
AEO 2010
AEO 2011
AEO 2012
AEO 2013
AEO 2014
AEO 2015
AEO 2016
AEO 2017
AEO 2018
AEO 2019
AEO 2020

Average Absolute
Percent Difference

Sources: Projections: Annual Energy Outlook , Reference Case Projections, Various Editions.

57 6.3 24 8.7 4.1 56.5 19.6 20.6 10.5 9.5 123 26.2 41.0 45.8 47.4 57.1 37.8 44.4 54.0 49.0 44.4 40.4 51.4 68.1 52.2 416 45.4

Historical Data: U.S. Energy Information Administration open data API (http://www.eia.gov/opendata/) (Washington, DC). Retrieved September 24, 2020. Series: TOTAL.RACPUUS.A. Shading indicates overestimation (blue) or
underestimation (green).



