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European Month Ahead Hub Prices: Q1‐2012
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Global LNG Supply 2008 ‐ 2015
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Europe – Asia LNG Balance 2008 ‐ 2015
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European Gas Prices vs Coal – June 2009 – June 2012
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Global LNG System 2015+: 
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High US Production, High Asian Demand, European 
Pipeline Suppliers Maintain Export Target

Global LNG Consumption North American LNG Imports/Exports
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• Europe appears to be transitioning from oil‐indexed prices to hub based 
pricing.  Russia is an unwilling participant but has made some concessions.
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