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SWN Ranked 5t in U.S. Gas Production SWnN

Southwestern Energy®

US Lower 48 Gas Production Sorted by 1Q13 (mmct/d)
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Where do We Deliver?
Producers Role in Supplying Gas SWn
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Where do We Deliver?
Producers Role in Supplying Gas

Tennessee 200 Pipeline
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Abundant Supply & Growing SWN

Southwestern Energy®

Estimates of U.S. Recoverable Natural Gas
(TCF — trillion cubic feet))
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Sources:

ICF: As reported in MIT Energy Initiative, 2010, The Future of Natural Gas, interim report ; Table 2.1

EIA: 2012 AEO, June 2012

PGC: Potential Gas Committee’s Advance Summary and press release of its biennial assessment; see www.potentialgas.org

CERA: IHS CERA, 2010, Fueling North America’s Energy Future: The Unconventional Natural Gas Revolution and the Carbon Agenda ®
MIT: MIT Energy Initiative, 2010, The Future of Natural Gas, interim report Eﬁ,’;’v+
NPC: Realizing the Potential of North America’s Abundant Natural Gas and Oil Resources Johns Hopkins University ; Prudent Development Study 2011



Where Will the Gas Come From? SWﬂ
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US Shale Plays SWN

Southwestern Energy®
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Natural Gas Growth Areas SWnN

Southwestern Energy®

May 31; 2013 Pinedale & Jonah

Rigs Bcfid
50 30 Marcellus (PA only)
50 25 200 10
- W . 150 * .
30 1.5 [} a8
20 m 1.0 A
10 0.5
¥ 2
B} _ f I
2010 2011 2012 2013 |I-I
C 2010 2011 2mz2 2013
Barnett Shale Fayetteville
200 i1 a0 38
167 w 75 * an
133 80 /—-’_,—__’—.h 24
45 18
100
30 12
a7
15 0.6
3
~ 2010 2011 2012 2013
2010 201 2012 2013
Eagle Ford Shale Haynesville
250 150 2.0
[
200 / _ 125 75
"\Jl 100 60
150 4 18
75 45
100 12
ﬂw\ 50 | 30
- i Ay .
r".f' il '“' \-V b 25 15
i 2010 2011 2012 2013 | i 2010 201 2012 2013
s Rigs =il Rigs —Froduciion mmmm H LA Gas Rigs === LAProd = - TXE&LA Prod
(Based on data from Baker Hughes, PIRA, PifDwights & HPDI) % PIRA Fipeline Fiow Data: Haynesville includes both Texas and Louisiana

7 Byt



Trends in Demand—EIA’s View in 2013 SWnN
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U.S. Natural Gas Demand
(billion cubic feet per day)

2000 LNG Exports

80.00

Historic Projected Gas to Liquids

70.00

Transportation

60.00

> -
a 50.00 Electric Power
o
8
40.00 -
30.00 - Industrial
20.00

Projected Data Source: EIA Annual Energy Outlook :2013, early release R~ +®
Historic Data Source: EIA Natural Gas Monthly, February 2013 -A-‘"”v



Why Natural Gas is our National Treasure SWN

Southwestern Energy®

 The unconventional Gas paradigm has created
a new world with long term low price
Implications.

« Shale plays are larger than seen over the last
century and they are getting better in both
guality and efficiencies.

* Producers time frames are months and years.

« Basic industry strategies drive gas prices and
volatility lower.
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Today’s Amazing Production Response to Rig Count? SWN
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Gas Price, Rig Count and Gas Production
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Current Demand compared to Production SWN

Southwestern Energy®
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Natural Gas Price Response SWN

Southwestern Energy®

Gas Price, Rig Count and Gas Production
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Natural Gas Growth Areas SWnN
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Natural Gas — A National Treasure

US Wins

SWIN

Southwestern Energy®

Henry Hub and European Import Prices, 2003-2012
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What Must We Do as a Country to Maximize SWﬂ

This National Treasure e

* Most Producers deliver to liquid sales points through firm
transportation agreements — the market must take the
firm supply from these points.

« Additional mainline pipelines and market area storage
Infrastructure is needed to serve the growing load which
results from incremental power generation, industrial,
chemical and commercial loads.

* Innovative regulatory solutions at the state and national
level are needed to supply incentives to put the needed
pipeline and market area storage and infrastructure into
place.

« The gas producing Industry has delivered and will
continue to deliver in the future!
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Contact Information SWnN
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James A. Tramuto

Southwestern Energy Company

Vice President — Governmental & Regulatory Strategies
2350 N. Sam Houston Parkway E, Suite 125

Houston, Texas 77032

281.618.2818 | Office

281.618.4820 | Fax

713.818.9993 | Cell

[tramuto@swn.com
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