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U.S. summer weekly natural gas inventories decline for the first time in
10 years

Hot weather across the country is leading power plants to pull more natural gas from storage,
with the amount of electricity generated by natural gas to meet cooling demand reaching a
record high in July.

In its new monthly forecast, the U.S. Energy Information Administration said weekly natural gas
inventories were drawn down last month for the first time in 10 years during the June through
August period, as electricity sales to the residential sector are expected to be 3% higher than
last summer.

Natural gas injections into underground storage have been below five-year average levels in
recent weeks because of strong natural gas consumption by the electric power sector and slight
declines in domestic gas production.

However, natural gas inventories are still on track to be the highest on record for the start of the
heating season in November.
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