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U.S. monthly oil production heading into steady period after sharp
decline

After a steep drop during the past year in U.S. oil production, a recent uptick in the number of
rigs drilling for oil is expected to contribute to more steady monthly oil output starting this fall.

In its new monthly forecast, the U.S. Energy Information Administration said domestic oil
production should be relatively flat from this October through July of 2017 and average about
8.4 million barrels per day.

Oil production is expected to begin rising in late 2017 due in part to higher forecast oil prices
and improvements in drilling productivity.

Almost all of the decline in U.S. oil production has been onshore in the Lower 48 States
while offshore production in the Gulf of Mexico has increased and is expected to continue
rising.
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