Initial
Estimates

ElA Responds to Customer Requests for More Timely Data

The Energy Information Administration (EIA) is publishing initial esti-
mates for selected petroleum product prices within 3 weeks after the
close of the reference month. Historically, estimates for petroleum
product prices are published in the Petroleum Marketing Monthly ap-
proximately two to three months after the close of the reference period.
In an effort to respond to customer needs, initial estimates for selected
products are being published earlier. These initial estimates are re-
placed with the preliminary and final prices according to the current
schedule.

The initial estimates are forecasted using autoregressive integrated
moving average (ARIMA) transfer function models. Transfer function
models are ARIMA models which use input data series as predictors.
The initial estimates are calculated based on their own past values and
present and past values of other related time series, such as spot prices
and heating degree-days. At least5 years of data are used to obtain the
forecasts.




Table IEL. Prices for Selected Crude Oil and Petroleum Products
by Sales Type and PAD District
(Crude Qil in Dollars per Barrel, Products in Cents per Gallon Excluding Taxes)

Products
Sales Type 2008
Geographic area Jan Feb | Mar Apr May | Jun Jul | Aug | Sep | Oct | Nov Dec
Crude Oil
Refiner Acquisition Cost
Domestic ... 99.87 108.46 119.75 129.45 131.47 118.32 103.73 81.03 61.65 4142
Imported ... 97.03 104.94 116.55 126.22 127.77 111.21 96.38 70.84 49.10 35.59
Composite ... 98.01 106.21 117.64 127.32 129.03 113.71 9891 74.22 53.33 37.67
Motor Gasoline
Sales to End Users Through Retail Outlets
Regular
254.8 276.3 2956 329.9 3542 3541 3249 3207 252.0 1584 1194
256.4 2753 2935 329.6 3529 3532 3227 320.2 256.7 162.7 121.3
253.8 273.4 2940 330.7 3489 348.1 3216 3235 2415 1485 1181
2529 2739 293.7 3271 3489 3505 319.8 319.8 247.1 1551 11438
256.5 289.4 308.3 3339 377.1 3734 3400 316.0 2705 176.8 1265
Sales for Resale
Regular
2430 262.7 2844 316.7 3401 3332 306.1 2983 2139 1389 106.2
2439 2605 283.1 3179 3394 3308 3010 2939 2089 141.7 107.0
2412 260.6 284.1 3191 3369 330.6 3104 3024 2119 1329 1045
2419 262.2 2812 3111 3328 330.1 3009 3013 2122 136.6 1034
2464 2751 2955 319.6 360.9 3465 316.1 2946 2329 147.7 115.0
No. 2 Distillate Fuel Oil
Sales to End Users, Residential
317.8 347.3 362.3 392.0 420.2 4298 3865 366.2 3169 278.0 2453
318.0 346.6 361.0 391.0 420.6 4321 388.2 366.9 3187 2814 2495
3135 3527 369.0 3979 4154 4127 3748 363.5 306.8 251.7 208.2
w - - - w W NA - NA w W
327.4 362.1 376.0 398.2 4229 429.4 3856 359.6 304.3 2475 208.3
288.2 3349 3528 388.1 410.3 4123 370.2 347.8 3035 230.3 1918
289.2 3379 356.1 391.7 4143 4165 3729 350.2 3051 2344 1947
288.9 337.3 3539 3885 4095 4106 369.7 348.1 3052 2305 1950
288.0 3285 347.7 384.0 408.9 4105 NA 3440 300.2 226.2 189.6
278.7 3279 3473 3835 4056 4083 3665 3379 286.7 210.7 1649
2729 3145 3354 371.0 386.0 3879 3354 3165 252.8 198.6 1529
2717 313.1 3365 3752 389.2 388.3 3335 3127 250.2 203.2 160.8
2785 3199 338.2 3715 3831 3834 3364 3234 2548 2004 1522
270.0 311.1 3295 363.6 3844 389.8 3337 3173 2557 196.6 147.8
2724 3125 3395 378.0 387.7 388.2 3343 303.6 241.7 1841 1413
Kerosene-Type Jet Fuel
Sales to End Users
269.4 3119 3333 3659 393.3 4009 3426 3265 260.3 198.8 151.8
270.6 3155 3418 367.3 3929 4053 3440 3383 2642 2025 1551
2712 309.7 3315 3664 390.8 399.2 3418 337.8 263.3 200.8 1515
268.7 3105 329.0 3629 3894 400.8 339.2 3385 262.0 199.1 1525
PADDS ... 2679 311.2 330.6 366.2 396.8 397.7 3434 306.2 254.0 193.7 1482
Sales for Resale
267.3 3105 332.0 364.2 3912 397.8 3393 327.8 256.9 1974 147.0
270.0 3151 3440 371.0 391.7 4026 3432 340.2 266.6 204.6 150.8
268.7 3109 332.0 366.6 3895 3994 339.0 3352 266.6 2029 1554
264.8 306.1 3247 357.0 387.6 3965 339.0 3323 2545 196.2 1475
267.3 3115 3286 366.0 396.6 396.3 337.2 3044 246.8 192.7 1413
Residual Fuel Oil
Sales to End Users
U S 1844 179.3 192.2 1959 2130 240.2 2711 260.6 234.0 1804 117.8 1018
Sales for Resale
U.S. s 176.5 1715 179.2 188.7 2028 2278 258.6 2428 219.1 157.6 105.1 88.0

See footnotes at end of table.
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Table IEL. Prices for Selected Crude Oil and Petroleum Products
by Sales Type and PAD District
(Crude Qil in Dollars per Barrel, Products in Cents per Gallon Excluding Taxes) — Continued

Products
Sales Type 2009

Geographic area Jan |Feba| Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec

Crude Oil
Refiner Acquisition Cost
Domestic ... 38.67 37.89
Imported ... 36.83 38.96
Composite 37.44 38.43
Motor Gasoline
Sales to End Users Through Retail Outlets
Regular
.. 133.0 1477
.. 130.0 150.5
.. 137.7 1436
. 125.6 143.2
144.4 1645
Sales for Resale
Regular
. 1241 1334
1226 1315
.. 1269 129.1
.. 118.1 128.6
. 136.3 153.6
No. 2 Distillate Fuel Oil
Sales to End Users, Residential
.. 2421 2234
.. 2457 226.8
. 2014 1834
w NA
. 216.6 199.8
.. 179.2  169.1
.. 1820 1724
. 179.7 167.3
1743 167.2
. 170.4 168.5
.. 1545 1416
.. 163.6 146.7
. 151.3 137.2
1442 132.0
. 149.8 136.8
Kerosene-Type Jet Fuel
Sales to End Users
148.3 138.1
.. 1541 140.7
.. 1499 138.6
.. 1488 137.2
. 1413 135.2
Sales for Resale
U.S. i 147.2 1355
PADD 1 .... .. 153.9 140.3
PADD 2 .. 1489 139.8
PADD 3 .. 1438 1315
PADDS .... . 1453 137.0
Residual Fuel Oil
Sales to End Users
us. .. . 1044 105.4
Sales for Resale
U.S, s 96.2 94.4

Dash (-) = No data reported.
NA = Not available.
W = Withheld to avoid disclosure of individual company data.
@ Data are initial estimates calculated using prior history of the series as well as present and past values of other related time series, such as
spot prices and heating degree days. For an explanation of estimation methodology, see the Explanatory Notes.
Includes on-highway diesel fuel only.
Note: Data are final upon publication in the Petroleum Marketing Annual.
Sources: Energy Information Administration Forms EIA-14, "Refiners’ Monthly Cost Report,”, EIA-782A, "Refiners’/Gas Plant Operators’ Monthly Petroleum
Product Sales Report," and EIA-782B, "Resellers’/Retailers’ Monthly Petroleum Product Sales Report."
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