Initial
Estimates

ElA Responds to Customer Requests for More Timely Data

The Energy Information Administration (EIA) is publishing initial esti-
mates for selected petroleum product prices within 3 weeks after the
close of the reference month. Historically, estimates for petroleum
product prices are published in the Petroleum Marketing Monthly ap-
proximately two to three months after the close of the reference period.
In an effort to respond to customer needs, initial estimates for selected
products are being published earlier. These initial estimates are re-
placed with the preliminary and final prices according to the current
schedule.

The initial estimates are forecasted using autoregressive integrated
moving average (ARIMA) transfer function models. Transfer function
models are ARIMA models which use input data series as predictors.
The initial estimates are calculated based on their own past values and
present and past values of other related time series, such as spot prices
and heating degree-days. At least5 years of data are used to obtain the
forecasts.




Table IEL. Prices for Selected Crude Oil and Petroleum Products
by Sales Type and PAD District
(Crude Qil in Dollars per Barrel, Products in Cents per Gallon Excluding Taxes)

Products
Sales Type 2004
Geographic area Jan Feb | Mar Apr | May| Jun Jul | Aug | Sep | Oct | Nov Dec
Crude Oil
Refiner Acquisition Cost
Domestic . 33.19 3453 3525 37.23 36.57 3790 4154 4277 4722 4479 4031
Imported . 30.77 3225 3242 3582 3358 3598 39.57 4051 4553 39.89 3432
Composite ... 31.72 33.09 3346 36.31 3465 36.67 40.29 4134 46.12 41.76 36.57
Motor Gasoline
Sales to End Users Through Retail Outlets
Regular
1141 121.3 1289 1351 153.0 1499 1443 1419 1416 1552 1509 136.8
.. 1136 1194 126.1 1308 149.3 1505 1440 1408 139.6 152.7 150.3 1385
. 1146 120.7 1265 1343 153.0 1446 141.7 1404 140.1 153.1 1454 130.7
109.6 113.8 1204 127.2 1441 1427 136.9 136.7 136.2 147.8 1442 130.9
120.2 138.1 1531 158.6 1750 172.2 160.6 1545 156.7 175.0 1725 1532
Sales for Resale
Regular
110.7 1179 1229 1415 131.3 1323 1295 131.3 1439 1364 1182
109.6 116.1 119.7 140.1 130.0 131.7 129.2 130.0 1425 1349 1181
109.6 116.4 122.7 141.8 129.2 131.8 129.0 130.1 143.0 1341 1159
105.1 112.2 116.7 1342 1258 1276 1251 1273 136.8 131.1 1133
1274 1379 1439 161.2 151.6 1458 141.3 1454 162.0 152.0 131.0
No. 2 Distillate Fuel Oil
Sales to End Users, Residential
143.2 1413 1411 1420 140.8 1429 1498 159.8 1805 1826 179.3
1445 1422 1417 1424 1419 1436 150.7 160.3 180.4 183.2 180.5
131.2 1324 1343 1348 131.7 137.3 1451 1555 1765 1743 167.2
w w w w w w w w w W 1528
1474 152.6 163.1 1751 164.8 1685 167.7 1758 196.3 189.0 176.4
112.0 116.7 122.6 127.7 1244 1279 137.2 1455 167.2 165.2 153.2
1148 117.6 1189 1231 123.0 126.6 136.5 1456 168.6 168.3 159.9
108.9 1145 1191 121.7 119.8 1241 1347 1433 165.2 163.2 150.6
108.0 1121 116.1 120.8 118.6 122.2 133.0 1421 162.6 159.9 147.8
125.3 130.3 152.7 165.2 147.7 150.1 152.1 1574 1774 1712 155.8
96.7 100.1 106.4 112.1 107.5 1155 1244 133.0 1527 1427 1293
95.1 96.1 97.7 1052 103.6 112.1 121.6 1309 151.3 1416 1320
95.3 1019 106.6 108.8 106.2 113.6 1245 1320 1522 1435 127.7
94.0 97.6 100.0 105.7 103.6 1109 1205 1299 148.0 139.2 127.1
113.0 112.2 140.6 1441 1234 1342 136.0 1442 164.0 1489 127.6
Kerosene-Type Jet Fuel
Sales to End Users
101.3 102.7 106.6 117.0 110.3 1169 127.2 133.3 155.0 146.5 1334
101.0 100.1 99.9 1129 108.3 1148 1254 1322 1548 1451 133.0
99.3 999 1003 1114 108.8 116.2 126.1 133.6 1544 1435 130.8
96.1 97.2 97.4 109.2 1042 1128 1234 1304 1524 1398 127.8
106.5 110.1 1214 1295 1164 1213 1314 136.0 1575 153.9 138.0
100.0 1014 103.3 1151 1085 1156 1269 1325 1549 1453 1325
102.7 1015 1024 1182 1084 116.7 1268 1351 156.0 144.8 1335
100.5 1015 103.7 1142 1105 1183 1275 1343 156.1 1452 1328
95.9 96.3 953 108.0 103.3 111.1 1235 128.1 151.6 140.8 128.2
1079 1114 1244 1314 1173 1238 131.2 137.8 159.7 1545 138.1
Residual Fuel Oil
Sales to End Users
U S i 70.6 69.1 65.8 67.6 72.4 73.3 70.2 71.8 74.0 81.2 80.2 74.4
Sales for Resale
U.S. s 69.3 66.4 61.7 64.6 69.8 70.1 66.9 68.3 67.6 77.8 72.1 64.7

See footnotes at end of table.
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Table IEL. Prices for Selected Crude Oil and Petroleum Products
by Sales Type and PAD District
(Crude Oil in Dollars per Barrel, Products in Cents per Gallon Excluding Taxes) — Continued

Products
Sales Type 2005
Geographic area Jan | Feb | Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec
Crude Oil
Refiner Acquisition Cost
Domestic
Imported
COMPOSILE ..o 39.17

Motor Gasoline
Sales to End Users Through Retail Outlets
Regular

Sales for Resale
Regular

No. 2 Distillate Fuel Oil
Sales to End Users, Residential

PADD5 ....
Kerosene-Type Jet Fuel
Sales to End Users

Residual Fuel Oil
Sales to End Users
ULS. 75.7

Sales for Resale
U.S. e 71.9

Dash (-) = No data reported.
NA = Not available.
W = Withheld to avoid disclosure of individual company data.
b ncludes on-highway diesel fuel only.
Notes: Data are final upon publication in the Petroleum Marketing Annual.
Sources: Energy Information Administration Forms EIA-14, "Refiners’ Monthly Cost Report,", EIA-782A, "Refiners'/Gas Plant Operators’ Monthly Petroleum
Product Sales Report," and EIA-782B, "Resellers'/Retailers’ Monthly Petroleum Product Sales Report."
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