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Source: Short-Term Energy Outlook, February 2017.

Note: Confidence interval derived from options market information for the 5 trading days ending Feb 2, 
2017. Intervals not calculated for months with sparse trading in near-the-money options contracts.
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Crude oil price is composite refiner acquisition cost.  Retail prices include state and federal taxes.
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Crude oil price is composite refiner acquisition cost.  Retail prices include state and federal taxes.
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Note: Confidence interval derived from options market information for the 5 trading days ending Feb 2, 
2017. Intervals not calculated for months with sparse trading in near-the-money options contracts.
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*  Countries belonging to the Organization for Economic Cooperation and Development

Forecast

-0.6
-0.4
-0.2
0.0
0.2
0.4
0.6
0.8
1.0
1.2
1.4

2016 2017 2018
OPEC countries North America Russia and Caspian Sea

Latin America North Sea Other Non-OPEC

World crude oil and liquid fuels production growth
million barrels per day

Source: Short-Term Energy Outlook, February 2017.

Forecast



-1.0

-0.5

0.0

0.5

1.0

1.5

U
ni

te
d 

St
at

es

C
an

ad
a

R
us

si
a

Br
az

il

Ka
za

kh
st

an

Au
st

ra
lia

O
m

an

M
al

ay
si

a

Sy
ria

In
di

a

N
or

w
ay

O
th

er
 N

or
th

 S
ea

E
gy

pt

Vi
et

na
m

Su
da

n/
S.

 S
ud

an

U
ni

te
d 

Ki
ng

do
m

Az
er

ba
ija

n

C
ol

om
bi

a

M
ex

ic
o

C
hi

na

2018
2017
2016

Non-OPEC crude oil and liquid fuels production growth
million barrels per day

Source: Short-Term Energy Outlook, February 2017.

Forecast

-60

-40

-20

0

20

40

60

2014-Q1 2015-Q1 2016-Q1 2017-Q1 2018-Q1
-6

-4

-2

0

2

4

6 World oil consumption growth (left axis)
Non-OPEC production growth (left axis)
Change in WTI price (right axis)

World consumption and non-OPEC production growth
million barrels per day dollars per barrel

Source: Short-Term Energy Outlook, February 2017.

0

1

2

3

4

5

6

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

OPEC surplus crude oil production capacity
million barrels per day

Source: Short-Term Energy Outlook, February 2017.

Note: Shaded area represents 2006-2016 average (2.3 million barrels per day).
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Note:  Colored band around storage levels represents the range between the minimum and 
maximum from Jan. 2012 - Dec. 2016.
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Note:  Colored bands around storage levels represent the range between the minimum and 
maximum from Jan. 2012 - Dec. 2016.
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Note:  Colored band around storage levels represents the range between the minimum and 
maximum from Jan. 2012 - Dec. 2016.
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Note:  Colored band around stock levels represents the range between the minimum and 
maximum from Jan. 2009 - Dec. 2016.
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Note: Labels show percentage share of total generation provided by coal and natural gas.
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Note: Hydropower excludes pumped storage generation.  Liquid biofuels include ethanol and biodiesel.  Other 
biomass includes municipal waste from biogenic sources, landfill gas, and other non-wood waste.
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Note: EIA calculations based on from the National Oceanic and Atmospheric Administration data. Horizontal lines 
indicate each month's prior 10-year average (2007-2016). Projections reflect NOAA's 14-16 month outlook.
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Note: EIA calculations based on National Oceanic and Atmospheric Administration (NOAA) data. Horizontal lines 
indicate each month's prior 10-year average (Oct 2006 - Mar 2016). Projections reflect NOAA's 14-16 month outlook.
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