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Low Oil Price case projections

Table C1. World gross domestic product (GDP) by region expressed in purchasing power parity,  
Low Oil Price case, 2009-40
(billion 2005 dollars)

Region

History Projections Average annual 
percent change, 

2010-402009 2010 2020 2025 2030 2035 2040

OECD

OECD Americas 15,498 15,929 20,692 23,228 26,077 29,200 32,663 2.4

United Statesa 12,758 13,063 16,739 18,750 21,150 23,794 26,725 2.4

Canada 1,165 1,202 1,534 1,714 1,894 2,085 2,284 2.2

Mexico/Chile 1,575 1,664 2,419 2,764 3,033 3,321 3,654 2.7

OECD Europe 14,262 14,618 17,778 19,836 21,922 24,137 26,656 2.0

OECD Asia 5,791 6,062 7,361 7,965 8,462 8,867 9,305 1.4

Japan 3,776 3,948 4,477 4,685 4,812 4,874 4,861 0.7

South Korea 1,244 1,323 1,849 2,117 2,354 2,550 2,836 2.6

Australia/NewZealand 771 790 1,035 1,163 1,296 1,443 1,607 2.4

Total OECD 35,551 36,609 45,831 51,029 56,461 62,204 68,623 2.1

Non-OECD

Non-OECD Europe and Eurasia 4,346 4,502 6,070 7,088 8,092 9,194 10,190 2.8

Russia 1,938 2,022 2,625 2,996 3,324 3,669 3,890 2.2

Other 2,408 2,480 3,445 4,092 4,768 5,525 6,300 3.2

Non-OECD Asia 16,628 18,206 32,663 42,000 52,024 61,944 71,299 4.7

China 8,299 9,167 17,451 22,089 27,292 31,822 34,868 4.6

India 3,364 3,661 6,310 8,428 10,477 12,706 15,244 4.9

Other 4,965 5,379 8,902 11,483 14,256 17,416 21,187 4.7

Middle East 2,263 2,292 3,463 4,228 5,045 5,959 6,967 3.8

Africa 3,780 3,963 6,193 7,787 9,828 12,391 15,665 4.7

Central and South America 4,623 4,927 6,841 8,085 9,452 10,993 12,890 3.3

Brazil 1,833 1,971 2,624 3,102 3,645 4,281 5,101 3.2

Other 2,790 2,955 4,217 4,983 5,807 6,713 7,789 3.3

Total Non-OECD 31,640 33,889 55,231 69,188 84,442 100,481 117,012 4.2

Total World 67,192 70,498 101,062 120,217 140,903 162,685 185,635 3.3
aIncludes the 50 States and the District of Columbia.
Note: Totals may not equal sum of components due to independent rounding.
Sources: Derived from Oxford Economic Model (February 2014), www.oxfordeconomics.com (subscription site); EIA, Annual Energy Outlook 2014, 
DOE/EIA-0383(2014) (Washington, DC: April 2014); and AEO2014 National Energy Modeling System, run LOWPRICE.D120613A (Low Oil Price 
case), www.eia.gov/aeo.
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