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High Oil Price case projections

Table B1. World gross domestic product (GDP) by region expressed in purchasing power parity,  
High Oil Price case, 2009-40
(billion 2005 dollars)

Region

History Projections Average annual 
percent change, 

2010-402009 2010 2020 2025 2030 2035 2040

OECD

OECD Americas 15,498 15,929 20,779 23,465 26,267 29,532 33,262 2.5

United Statesa 12,758 13,063 16,812 18,894 21,100 23,753 26,772 2.4

Canada 1,165 1,202 1,532 1,722 1,917 2,123 2,342 2.2

Mexico/Chile 1,575 1,664 2,435 2,849 3,250 3,656 4,149 3.1

OECD Europe 14,262 14,618 17,602 19,738 21,731 23,983 26,351 2.0

OECD Asia 5,791 6,062 7,263 7,923 8,435 8,916 9,337 1.5

Japan 3,776 3,948 4,398 4,641 4,770 4,846 4,830 0.7

South Korea 1,244 1,323 1,830 2,116 2,362 2,612 2,883 2.6

Australia/NewZealand 771 790 1,035 1,165 1,303 1,458 1,625 2.4

Total OECD 35,551 36,609 45,643 51,126 56,434 62,431 68,950 2.1

Non-OECD

Non-OECD Europe and Eurasia 4,346 4,502 6,360 7,445 8,546 9,710 10,781 3.0

Russia 1,938 2,022 2,812 3,218 3,605 3,976 4,228 2.5

Other 2,408 2,480 3,547 4,227 4,941 5,734 6,553 3.3

Non-OECD Asia 16,628 18,206 34,225 46,407 61,648 79,641 98,380 5.8

China 8,299 9,167 18,764 25,689 35,194 46,113 56,190 6.2

India 3,364 3,661 6,505 8,912 11,428 14,522 18,279 5.5

Other 4,965 5,379 8,955 11,806 15,026 19,006 23,911 5.1

Middle East 2,263 2,292 3,539 4,386 5,338 6,401 7,622 4.1

Africa 3,780 3,963 6,136 7,856 10,107 13,026 16,728 4.9

Central and South America 4,623 4,927 6,692 7,904 9,311 10,989 12,921 3.3

Brazil 1,833 1,971 2,545 3,001 3,565 4,262 5,076 3.2

Other 2,790 2,955 4,147 4,904 5,746 6,727 7,845 3.3

Total Non-OECD 31,640 33,889 56,952 73,998 94,949 119,767 146,431 5.0

Total World 67,192 70,498 102,595 125,124 151,383 182,197 215,381 3.8
aIncludes the 50 States and the District of Columbia.
Note: Totals may not equal sum of components due to independent rounding.
Sources: Derived from Oxford Economic Model (February 2014), www.oxfordeconomics.com (subscription site); EIA, Annual Energy Outlook 2014, 
DOE/EIA-0383(2014) (Washington, DC: April 2014); and AEO2014 National Energy Modeling System, run HIGHPRICE.D120613A (High Oil Price 
case), www.eia.gov/aeo.
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