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Reference case projections

Table A4. World gross domestic product (GDP) by region expressed in market exchange rates,  
Reference case, 2009-2040 
(billion 2005 dollars)

Region

History Projections Average annual 
percent change, 

2010-20402009 2010 2015 2020 2025 2030 2035 2040

OECD

OECD Americas 14,941 15,341 17,353 19,963 22,555 25,441 28,803 32,722 2.6

United Statesa 12,758 13,063 14,679 16,859 18,985 21,355 24,095 27,277 2.5

Canada 1,167 1,204 1,351 1,521 1,686 1,853 2,057 2,289 2.2

Mexico/Chile 1,016 1,073 1,322 1,583 1,884 2,233 2,651 3,156 3.7

OECD Europe 15,313 15,678 16,655 18,441 20,319 22,073 23,992 26,147 1.7

OECD Asia 6,334 6,619 7,286 7,927 8,537 9,039 9,565 10,072 1.4

Japan 4,443 4,646 4,960 5,206 5,422 5,515 5,579 5,549 0.6

South Korea 958 1,019 1,231 1,503 1,768 2,035 2,330 2,671 3.3

Australia/NewZealand 933 954 1,095 1,219 1,347 1,489 1,656 1,852 2.2

Total OECD 36,589 37,638 41,294 46,332 51,411 56,553 62,360 68,941 2.0

Non-OECD

Non-OECD Europe and Eurasia 1,527 1,568 1,866 2,305 2,732 3,139 3,558 3,919 3.1

Russia 870 908 1,092 1,331 1,560 1,756 1,948 2,074 2.8

Other 657 660 773 973 1,172 1,383 1,610 1,846 3.5

Non-OECD Asia 6,605 7,232 10,178 13,744 18,011 23,192 29,045 35,116 5.4

China 3,477 3,840 5,746 7,921 10,559 13,753 17,167 20,279 5.7

India 1,115 1,214 1,696 2,415 3,283 4,355 5,657 7,212 6.1

Other 2,012 2,178 2,736 3,409 4,169 5,083 6,222 7,625 4.3

Middle East 1,173 1,241 1,589 1,954 2,360 2,802 3,269 3,742 3.7

Africa 1,661 1,733 2,108 2,652 3,298 4,119 5,147 6,431 4.5

Central and South America 2,210 2,322 2,776 3,337 3,877 4,463 5,136 5,918 3.2

Brazil 1,019 1,096 1,315 1,590 1,846 2,146 2,515 2,963 3.4

Other 1,191 1,226 1,461 1,746 2,031 2,317 2,621 2,955 3.0

Total Non-OECD 13,176 14,096 18,517 23,992 30,277 37,714 46,156 55,126 4.7

Total World 49,764 51,734 59,810 70,323 81,688 94,268 108,515 124,066 3.0
aIncludes the 50 States and the District of Columbia.
Notes: Totals may not equal sum of components due to independent rounding.
Sources: Derived from Oxford Economic Model (October 2012), www.oxfordeconomics.com (subscription site); and EIA, Annual Energy Outlook 2013, 
DOE/EIA-0383(2013) (Washington, DC: April 2013); AEO2013 National Energy Modeling System, run REF2013.D102312A, www.eia.gov/aeo.
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