Table 3b. Imported Refiner Acquisition Cost of Crude Oil, Projected vs. Actual

Projected Price in Nominal Dollars

(nominal dollars per barrel)
1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

AEO 1994 17.06 17.21 1824 19.43 2064 2212 2376 2552 2751 29.67 31.86 3400 3605 3836 4078 4329 4588 4837

AEO 1995 1524 1727 1823 1926 2039 2159 2297 2433 2579 2727 2882 3038 3214 3389 3585 37.97 40.28

AEO 1996 1746 17.74 1859 1972 2097 2234 2381 2526 2672 2822 29.87 3151 3313 3482 3661 3848  40.48
AEO 1997 19.99 1942 1955 2007 2059 2168 2271 2375 2478 2587 2694 2806 2919 30.38 3160  32.94
AEO 1998 1854 1879 19.87 2095 2179 2253 2346 2434 2527 2604 27.00 28.02 29.09 3022 3143
AEO 1999 1250 1364 1467 1635 17.87 1964 2114 2259 2420 2572 2654 2742 2838  29.41
AEO 2000 1735 21.80 2099 2152 2205 2262 2323 2385 2451 2517 2585 2652  27.22
AEO 2001 2821 2486 2282 2236 23.04 2365 2425 2485 2543 2605 2666  27.28
AEO 2002 2299 2199 2400 2486 2566 2650 2736 2818 29.03 29.89  30.79
AEO 2003 2365 2692 2570 2540 2610 2675 2739 2807 2879 2961
AEO 2004 2765 2454 2445 2514 2587 2665 2750 2840  29.42
AEO 2005 3574 3540 3178 2952 2878 2843 2873  29.84
AEO 2006 5097 5642 5475 5319 5154 4979  50.73
AEO 2007 63.64 6268 6140 5920 ©56.89  54.85
AEO 2008 6372 7598 7258 7043  68.90
AEO 2009 9858 39.99 50.84  65.08
AE0 2010 5735 69.43  69.54
AEO 2011 7552 82.10
AEO 2012 102.10

Actual in Nominal$ 16.14 1551 17.14 2064 1853 1204 1726 2770 2200 2371 2771 3590 4886 59.02 67.04 9277 59.17 7588 102.70
Average Absolute Difference 092 098 042 179 076 681 338 570 230 225 340 942 2005 2705 31.80 5297 2234 3370 5554

Projected vs. Actual
(percent difference)

1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

AEO 1994 5.7 10.9 6.4 -5.9 11.4 83.7 37.7 -7.9 25.0 251 15.0 -53 -26.2 -350 -39.2 533 -225 -36.3

AEO 1995 -1.8 0.8 -11.7 4.0 69.4 251 -171 10.6 8.8 -16  -19.7 -378 -455 -494 614 -358 -46.9

AEO 1996 0.1 -140 0.3 63.8 215 -193 8.2 6.5 -36 -214 -389 466 -506 -625 -38.1 -493 -60.6
AEO 1997 -3.1 4.8 62.4 16.3  -25.7 -1.5 -42 -143 -31.0 -471 -543 -58.1 -685 -48.7 -583 -67.9
AEO 1998 0.0 56.1 151 -244 -1.0 -5.0 -153 -322 483 -559 -59.7 -69.8 -50.8 -60.2 -69.4
AEO 1999 38 -21.0 -47.0 -257 -246 -29.1 -411 -53.8 -59.0 -61.6 -71.4 -53.7 -62.6 -71.4
AEO 2000 0.5 -213 -4.6 9.2 -204 -370 -525 596 -634 -729 -56.3 -65.0 -73.5
AEO 2001 1.8 13.0 -3.7 -193 -358 -516 -58.9 -629 -726 -56.0 -64.9 -73.4
AEO 2002 4.5 -73 -134 -308 475 -551 -59.2 -69.6 -50.9 -60.6 -70.0
AEO 2003 -0.3 -29 -284  -480 -55.8 -60.1 -70.5 -52.6 -62.1 -71.2
AEO 2004 -0.2 -31.7 -500 -574 -614 -713 -535 -62.6 -71.4
AEO 2005 -04 -276 -462 -56.0 -69.0 -52.0 -62.1 -70.9
AEO 2006 4.3 -44  -183 427 -129 -344 -50.6
AEO 2007 7.8 -6.5 -33.8 0.1  -25.0 -46.6
AEO 2008 -5.0 -18.1 22.7 -7.2 -32.9
AEO 2009 6.3 -324 -33.0 -36.6
AEO 2010 -3.1 -8.5 -32.3
AEO 2011 -0.5 -20.1
AEO 2012 -0.6
Average Absolute Percent Difference 5.7 6.3 2.4 8.7 4.1 56.5 19.6 20.6 10.5 9.5 12.3 26.2 41.0 45.8 47.4 57.1 37.8 44.4 54.1

Sources: Projections: Annual Energy Outlook, Reference Case Projections, Various Editions.

Historical Data: U.S. Energy Information Administration, Annual Energy Review 2011, DOE/EIA-0384(2011) (Washington, DC, September 2012) , Table 5.21.
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