Table 3a. Imported refiner acquisition cost of crude oil, projected vs. actual
Projected price in constant dollars

(constant dollars per barrel in "dollar year" specific to each AEO)
AEO Dollar Year 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

AEO 1994 1992 1669 1643 1699 1766 1828  19.06  19.89 2072 2165 2261 2351 2429 2490 2560 2630 27.00 2764  28.16
AEO 1995 1993 1490 1641 1690 1745 1800 1853 1913  19.65 2016 2063  21.08 2150 2198 2244 2294 2350  24.12
AEO 1996 1994 1681 1698 1737  17.98 1861 1927 1992 2047 2097 2141 2186 2225 2261 2297 2334  23.70
AEO 1997 1995 1952 1854 1821 1822 1820 1864 1899  19.28 1950 1972  19.89 2003 2016 2029  20.41
AEO 1998 1996 1816 17.99 1857 1941 1936 1951 1979  19.99 2019 2022 2037 2052 2066  20.81
AEO 1999 1997 1237 1325 1397 1521 1624 1747 1840 1925 2015 2090  21.04 2147 2130
AEO 2000 1998 1713 2119 2006 2018 2028 2039 2049 2059 2070 2079 2090  21.00
AEO 2001 1999 2759 2381 2144 2056 2074 2083 2094 2105 2114 2126 2137
AEO 2002 2000 2248 2111 2239 2050 2273 2285 2299 2341 2324 2336
AEO 2003 2001 2333 2583 2405 2327 2343 2357 2371 2385  23.99
AEO 2004 2002 2725 2384 2330 2347 2365 2383 2400 2417
AEO 2005 2003 3500 3399 3000 2735 2645 2530  25.00
AEO 2006 2004 4970 5395 5146 4898 4649  43.99
AEO 2007 2005 6175 5949 5723 5421  51.20
AEO 2008 2006 6210 7277 6832 6548
AEO 2009 2007 96.46 3875  48.99
AEO 2010 2008 5649  67.40
AEO 2011 2009 74.86
Actual in Nominal$ 1614 1551 1744 2064 1853 1204 17206  27.70 2200 2371  27.71 3590 4886 5902  67.04 9277 5917 7588
’S}’;:gfcgbso'“te 090 093 032 187 053 592 258 58 177 168 340 901 1760 2280 2597 4270 1855  27.61

Projected vs. actual
(percent difference)
1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

AEO 1994
AEO 1995
AEO 1996
AEO 1997
AEO 1998
AEO 1999
AEO 2000
AEO 2001
AEO 2002
AEO 2003
AEO 2004
AEO 2005
AEO 2006
AEO 2007
AEO 2008
AEO 2009
AEO 2010
AEO 2011

Average Absolute Percent

K 5.7 6.2 2.0 9.5 3.1 52.7 16.2 228 8.8 7.9 13.8 28.6 425 46.6 47.9 575 39.3 46.1
Difference

Sources: Projections: Annual Energy Outlook , Reference Case Projections, Various Editions, "Imported Crude Oil Price" (average imported refiners' acquisition cost for crude oil, "IRAC").
Historical Data: U.S. Energy Information Administration, Annual Energy Review 2010, DOE/EIA-0384(2010) (Washington, DC, October 2011) , Table 5.21 and Bureau of Economic Analysis, U.S. Dept. of Commerce, October 2011.
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