Table 12. World Oil Prices, Actual vs. Forecasts
(current dollars per barrel,
1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997

AEO 1982 29.66 34.82 41.43 48.04 5375 59.06

AEO 1983 28.99 2939 32,67 39.32 46.07 5322 101.59

AEO 1984 29.07 2939 3097 3396 37.23 40.82 73.87

AEO 1985 27.00 2586 24.83 26.05 29.69 3375 36.96 40.54 4289 46.92 49.65

AEO 1986 1457 1587 17.30 18.86 20.64 2225 2537 29.75 34.85 39.91 44.86 49.71
AEO 1987 18.11 1730 1891 1993 20.90 2177 2399 27.50 32.03

AEO 1989* 1470 1493 1633 17.75 19.15 2168 2521 2891 3329 3781
AEO 1990 17.70 17.49 26.58

AEO 1991 22,00 2477 2559 26.45 27.34 28.37 29.44 30.54
AEO 1992 19.03 20.06 20.65 22.27 2420 26.31 28.66
AEO 1993 18.86 20.25 21.24 2245 23.68 25.02
AEO 1994 17.06 17.21 18.24 1943 20.64
AEO 1995 15.24 17.27 18.23 19.26
AEO 1996 17.16 17.74 18.59
AEO 1997 19.99 19.42
AEO 1998 18.54
AEO 1999

AEO 2000

AEO 2001

AEO 2002

AEO 2003

AEO 2004

Actual 26.99 14.00 18.13 1456 18.08 21.76 18.70 1820 16.14 1551 17.14 20.64 1853

Average Absolute Error

(All AEOS) 17 128 9.9 135 12.4 125 5.2 6.3 9.2 11.0 19.8 6.8 8.3

(percent error)

1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997

AEO 1982 9.9 1487 1285 2299 1973 1714

AEO 1983 7.4 110.0 80.2 170.0 1548 144.6 492.7

AEO 1984 7.7 110.0 70.8 1332 105.9 87.6 331.0

AEO 1985 0.0 84.7 36.9 78.9 64.2 55.1 97.7 1227 165.8 202.5 189.6

AEO 1986 41 -125 18.8 4.3 -5.2 19.0 39.4 843 1247 1329 117.3 1683
AEO 1987 -0.1 18.8 4.6 -8.4 11.8 19.6 48.7 77.3 86.9

AEO 1989* 10 -174 -249 5.1 5.2 34.3 62.5 68.7 61.3 104.1
AEO 1990 21 -196 55.1

AEO 1991 11 324 40.6 63.9 76.3 65.5 42.6 64.8
AEO 1992 18 10.2 28.0 43.6 41.2 27.5 54.7
AEO 1993 3.6 255 36.9 31.0 14.7 35.0
AEO 1994 5.7 10.9 6.4 -5.9 11.4
AEO 1995 -1.8 0.8 -11.7 4.0
AEO 1996 0.1 -14.0 0.3
AEO 1997 -3.1 4.8
AEO 1998 0.0
AEO 1999

AEO 2000

AEO 2001

AEO 2002

AEO 2003

AEO 2004

Average Absolute

Percent Error (All AEOS) 6.3 91.5 54.8 93.0 68.8 57.5 28.0 345 57.0 70.7 1155 33.1 44.7

* There is no report titled Annual Energy Outlook 1988 due to a change in the naming convention of theAEO s.
Sources: Forecasts: Annual Energy Outlook, Mid-Price or Reference Case Projections, Various Editions

Historical Data: Energy Information Administration,Annual Energy Review 2003, DOE/EIA-0384(2003) (Washington, DC, September 2004) , Table 5.21
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