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The Top 20 IOCs and Top 20 NOCs Account for ——
Over Half of E&P Spend lﬂ

2008 E&P Spend Approximately $500 Billion
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Oil Prices Rose, But So Did Costs
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Near term Spending Cuts will be Significant Crrclies

E&P Spending by Selected I0Cs Further cuts
expected
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Some Companies will Disappear:

46 of 79 Independents No Longer Exist
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Non-OPEC Decline Rates Continued to Climb in = g
Spite of Higher Prices

Decline Rates for Non-OPEC Supply Online
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The Deepwater Contribution ... Can it Continue?
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—
The Global Liquids Supply Crunch Still Exists lﬂ
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PFC Energy consultants are present in
the following locations:

» Bahrain

» Beijing

» Buenos Aires

» Calgary

» Houston

» Kuala Lumpur

» Lausanne

» London

»  Mumbai

» New York

» Paris

» San Francisco

» Washington, D.C.

Main regional offices are shown in blue.

Main regional offices:

Asia

PFC Energy, Kuala Lumpur
Level 27, UBN Tower #21

10 Jalan P. Ramlee

50250 Kuala Lumpur, Malaysia
Tel (60 3) 2172-3400

Fax (60 3) 2072-3599

Europe

PFC Energy, France
19 rue du Général Foy
75008 Paris, France
Tel (33 1) 4770-2900
Fax (33 1) 4770-5905

PFC Energy International,
Lausanne

19, Boulevard de la Forét
1009 Pully, Switzerland

Tel (41 21) 721-1440

Fax: (41 21) 721-1444

Strategic Advisors in Global Energy

Middle East

PFC Energy, Bahrain
Flat 72, Building 2334, Road 2830,

Al Seef 428, King Mohammed VI Avenue

P.O. Box 11118

Manama, Kingdom of Bahrain
Tel (973) 1758-0775

Fax (973) 17 58-1776

North America

PFC Energy, Washington D.C.
1300 Connecticut Avenue, N.W.
Suite 800

Washington, D.C. 20036, USA
Tel (1 202) 872-1199

Fax (1 202) 872-1219

PFC Energy, Houston

4545 Post Oak Place, Suite 312
Houston, Texas 77027-3110, USA
Tel (1 713) 622-4447

Fax (1 713) 622-4448

www.pfcenergy.com | info@pfcenergy.com



	Investing in Oil and Natural Gas:�A Few Key Issues
	The Top 20 IOCs and Top 20 NOCs Account for Over Half of E&P Spend
	Oil Prices Rose, But So Did Costs
	Near term Spending Cuts will be Significant
	Some Companies will Disappear:�46 of 79 Independents No Longer Exist
	Non-OPEC Decline Rates Continued to Climb in Spite of Higher Prices
	The Deepwater Contribution … Can it Continue?
	The Global Liquids Supply Crunch Still Exists
	Slide Number 9

