Table 4b. Imported refiner acquisition cost of crude oil, projected versus actual

Projected price in nominal U.S. dollars (USD)
(nominal USD per barrel)

1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
AEO1994 17.06 17.21 18.24 19.43 20.64 22.12 23.76 25.52 27.51 29.67 31.86 34.00 36.05 38.36 40.78 43.29 45.88 48.37
AEO1995 15.24 17.27 18.23 19.26 20.39 21.59 22.97 24.33 25.79 27.27 28.82 30.38 32.14 33.89 35.85 37.97 40.28
AEO1996 17.16 17.74 18.59 19.72 20.97 22.34 23.81 25.26 26.72 28.22 29.87 31.51 33.13 34.82 36.61 38.48 40.48 42.55 44.65 46.81 49.07
AEO1997 19.99 19.42 19.55 20.07 20.59 21.68 22.71 23.75 2478 25.87 26.94 28.06 29.19 30.38 31.60 32.94 34.32 35.72 37.17 38.73
AEO1998 18.54 18.79 19.87 20.95 21.79 2253 23.46 2434 25.27 26.04 27.00 28.02 29.09 30.22 31.43 32.72 34.03 35.40 36.86 38.42 40.09 41.86 43.74 45.82
AEO1999 12.50 13.64 14.67 16.35 17.87 19.64 21.14 2259 24.20 25.72 26.54 27.42 28.38 29.41 30.52 31.67 32.87 34.21 35.67 37.31 39.09 41.05 43.31
AEO2000 17.35 21.80 20.99 21.52 22.05 22.62 23.23 23.85 2451 25.17 25.85 26.52 27.22 27.93 28.67 29.48 30.39 31.36 32.42 33.58 34.89 36.32
AE02001 28.21 24.86 22.82 22.36 23.04 23.65 2425 24.85 25.43 26.05 26.66 27.28 27.93 28.60 29.34 30.17 31.10 32.16 33.31 34.62 36.04
AE02002 22.99 21.99 24.00 24.86 25.66 26.50 27.36 28.18 29.03 29.89 30.79 31.80 32.82 33.90 35.00 36.17 37.43 38.84 40.41 42.12
AE02003 23.65 26.92 25.70 25.40 26.10 26.75 27.39 28.07 28.79 29.61 30.51 31.47 32.50 33.58 34.71 35.90 37.15 38.43 39.77 41.26
AEO2004 27.65 2454 24.45 25.14 25.87 26.65 27.50 28.40 29.42 30.45 31.57 32.79 34.05 35.37 36.79 38.32 39.97 41.70 43.52
AE02005 35.74 35.40 31.78 29.52 28.78 28.43 28.73 29.84 31.01 32.17 33.39 34.65 35.92 37.29 38.78 40.36 42.03 43.81
AEO2006 50.97 56.42 54.75 53.19 51.54 49.79 50.73 51.79 52.88 53.96 55.07 56.98 59.04 61.25 63.51 65.84 68.53
AE02007 63.64 62.68 61.40 59.20 56.89 54.85 53.24 52.75 52.91 54.04 55.24 56.77 58.32 59.94 61.60 63.60
AE02008 63.72 75.98 72.58 70.43 68.90 67.16 65.24 63.33 61.38 59.33 60.64 62.69 65.00 67.23 69.32
AE02009 98.58 39.99 50.84 65.08 76.70 87.64 97.94 109.32 11778 12556 133.76  139.73 14539  150.79
AEO2010 57.35 69.43 69.54 77.21 85.19 91.87 96.82 10220 107.12 11249 11613  119.94 123.96
AEO2011 75.52 82.10 83.37 87.10 91.03 94.78 99.05 10405 10912 11416 11918  124.05
AE02012 10210 10250 11115  117.41 12281 12233 12623 129.18 13242 136.02  139.60
AEO02013 103.10 99.38 98.61 99.02 101.79 10565 109.60 113.66 117.84  122.42
AEO2014 103.07  101.27 93.33 90.75 90.53 92.41 95.70 99.75  104.11
AEO02015 102.51 59.61 77.64 83.99 85.57 88.91 92.30 96.70
AEO2016 52.86 37.91 50.52 62.26 76.62 85.47 92.56
AEO02017 38.48 46.53 58.65 67.09 7291 78.12
AE02018 46.73 47.03 49.28 67.62 76.89
AEO02019 64.51 66.02 71.99 75.96
AE02020 56.76 49.87 61.56
AE02021 36.86 42.07
AE02022 67.71
Actual in nominal dollars 16.14 15.51 17.14 20.64 18.53 12.04 17.26 27.70 22.00 23.71 27.71 35.90 48.86 59.02 67.04 92.77 59.17 7586 10263  101.09 98.11 89.56 46.40 38.75 49.12 60.95 57.94 37.41 65.78
Average absolute difference 0.92 0.98 0.42 1.79 0.76 6.81 3.38 5.70 2.30 225 3.40 9.42 20.05 27.05 31.80 52.97 22.34 33.68 55.47 49.54 43.52 36.21 23.87 26.40 25.63 25.36 26.33 35.21 28.43




Table 4b. Imported refiner acquisition cost of crude oil, projected versus actual (continued)

Projected versus actual

(percentage difference)

1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
AEO1994 57 109 64 59 114 837 377 .79 250 251 150 53 262 350 392 633 225 362
AEO1995 18 08 17 40 694 251 71 106 88 16 197 378 455  -494 614 358 469
AEO1996 0.1 -140 03 638 215 -193 82 65 36 214 389  -466  -506 625  -381 493 606 579 545 477 58
AEO1997 3.1 48 624 163 257 45 42 143 310 471  -543 581 685 487  -583  -67.9  -664 636 585  -165
AEO1998 00 561 151 244 A0 50 153 322 483 550 597 698  -508 602  -694  67.6  -653 605 206 09 184 313 245 225
AEO1999 38 210 470 257 246  -201 414 638 590 616 714 537 626 713  -698  -67.7 633 263 80  -240 -359 201 158
AE02000 05 213 46 92 204  -370 625  -596 634 720 563  -650 735 724 708 674  -345 191 340 448 398 29
AEO2001 18 130 37 193 358 516  -589 629 726 560 649 734 724 709 672  -350 197 345 453 402 37
AEO2002 45 73 134 308 475 551 692 696 509 606 700  -685  -665 621  -246 67 238 363 303 126
AEO2003 03 29 284 480  -558  -60.1 705 526 620  -71.1 698  -67.9 637 276  -104  -269 301 337 63 313
AEO2004 02 317 500 574 614 713 635  -626 713 690 678  -634 266 87 251 374 310 115  -338
AEO2005 04 276 462 560 690  -520  -621 708 693  -672  -627 263 73 241  -364  -303 124 334
AEO2006 43 44 B3 427 129 344 606  -488 461  -398 187 470 202 05 96 760 42
AEO2007 78 65  -338 01 250 466 473 462  -409 165 426 156  -43 35 647 33
AEO2008 50 181 227 72 320 336 335 203 323 531 234 29 122 797 54
AEO2009 63 324 330 366 241  -107 94 1356 2039 1556 1195 1292
AE02010 31 85 322 236 132 26 1087 1637 1181 846 885
AE02011 05 200 75 112 16 1043 1556 1118 790 88.6
AEO2012 05 14 133 311 1647 2167 1570 1119 1122
AEG2013 20 13704 1134 1627 1151 798 i 86.1
AEG2014 51131 014 1342 843 516 652 1666 583
AEG2015 145 5 1004 710 404 535 1467 470
AE02016 139 22 29 22 322 1285 407
AEO2017 07 53 38 158 949 188
AE02018 49 228 149 808 169
AEO2019 58 140 924 155
AE02020 20 333 -64
AEO2021 45 360
AE02022 29
Average absolute difference 57 63 24 87 a1 ses es 206 105 95 123 262 410 ass arasza arsaaa san 400 asa w04 514 esd s22 ais 454 ear 432

Data source: Historical data are from the U.S. Energy Information Administration open data API (accessed April 2022), http://www.eia.gov/opendata/, series: TOTAL.RAIMUUS.A; projections: Annual Energy Outlook,
Reference case projections from various editions

GDP data from the U.S. Bureau of Economic Analysis (accessed February 2022), https://apps.bea.gov/national/xIs/gdplev.xisx

Notes: shading indicates

(blue) or ur

1 (green).



